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Course Outline and Readings

1.  Objectivism, Subjectivism and Progress in Economic Thought  
Blaug, M. in The Marginal Revolution in Economics, edited by Black, Coats and 
Goodwin, Durham: Duke University Press, 1973
Meek, R. “Marginalism and Marxism,” in in The Marginal Revolution in Economics, 
edited by Black, Coats and Goodwin, Durham: Duke University Press, 1973
Mirowski, P. “Physics and the Marginalist Revolution,” Cambridge Journal of 
Economics, 1984, V. 8, pp. 361-379.
Milberg, W. “Natural Order and Postmodernism in Economic Thought,” Social Research, 
1993.
Sen, A., “Rational Fools”
Piore, M., Beyond Individualism, Cambridge: Harvard University Press, 1997, chapters.
Milberg and Pietrykowski
Krugman

2. Utility, Marginalism and Equilibrium:  Stanley Jevons and Leon Walras
Bentham, J. 
Jevons, S. The Theory of Political Economy, Chapters 1-5, 7.
DeMarchi, N. “ “ in The Marginal Revolution in Economics, edited by Black, Coats and 
Goodwin, Durham: Duke University Press, 1973
Walras, L Elements of Pure Economics, 
Walsh, V. and H. Gram, Classical and Neoclassical Theories of General Equilibrium, 
Oxford, Oxford University Press, 1980, chapter 5.
Coddington, A. “General Equilibrium Theory: A Review”, Economic Inquiry, 1975.
Milberg, W. “Allegories of Ethnic Assimilation in Modern American Economic 
Thought,” unpublished manuscript.

3. Marginalism, the Firm and Partial Equilibrium Theory: Alfred Marshall
Marshall A., Principles of Economics, 8th Edition
Mirowski, P. “Smooth operator: how Marshall’s demand and supply curves made 
neoclassicism safe for public consumption but unfit for science,” in R. Touberg, editor, 
Alfred Marshall in Retrospect, Aldershot, UK: Edward Elgar, 1990.
Maloney
Sraffa, P. 
Coase
Sawyer, M.

4. Capitalism as Monetary Production: John Maynard Keynes
Keynes, J.M., The Treatise on Money, selected chapters



Keynes, J.M., The General Theory of Employment, Interest and Money.
Wells, P. “Keynes’s Disequilibrium Theory of Unemployment,” in Modern Economic 
Thought, edited by S. Weintraub, Philadelphia: University of Pennsylvania Press, 1977.
Kregel, J. “Symposium on Market Institutions,” Journal of Post Keynesian Economics, 
1983.
Jensen, H. “J.M. Keynes as a Marshallian,” Journal of Economic Issues, March 1983.
Shapiro, N. The Revolutionary Character of Post Keynesian Economics, Journal of 
Economic Issues, 1977.

5.  Keynesianism and its Demise
Hicks, J., “Mr. Keynes and the Classics: A Suggested Reinterpretation,” Economic 
Journal, 1937.
Weintraub, S., “Hicksian Keynesianism: Dominance and Decline,” in Modern Economic 
Thought, edited by S. Weintraub, Philadelphia: University of Pennsylvania Press, 1977.
Heilbroner, R. and W. Milberg, The Crisis of Vision in Modern Economic Thought, 
Cambrdge University Press, 1995, chapters 3-5.

6.  Technology, Politics and Long-Run Capitalist Dynamics: Joseph A. Schumpeter
Schumpeter, J., Capitalism, Socialism, Democracy, New York: Harper and Row, 1942.
Heilbroner, R. “Was Schumpeter Right After All?”, Journal of Economic Perspectives, 
1992.
Heilbroner, R. “Schumpeter’s Vision,” in Behind the Veil of Economics, New York, 
Norton, 199x.
Piore, M.  “Economic Sociology”, Journal of Economic Literature

7. Pragmatism and the Rise of Institutional Economics: Thorstein Veblen
Veblen, T. Why is Economics Not an Evolutionary Science?” reprinted in The Portable 
Veblen, edited by M. Lerner, New York: Viking.
Veblen, T. “Preconceptions of the Classical Economists,” reprinted in The Portable 
Veblen, edited by M. Lerner, New York: Viking.
Mirowski, P. “Philosophical Bases of Institutional Economics,” Journal of Economic 
Issues, September 1983.
Koopmans, T. “Measurement Without Theory,” Review of Economics and Statistics, 
1947.

8. Markets and States: Karl Polanyi
Polanyi, K. The Great Transformation
Block, F. and M. Somers, “The Economistic Fallacy”
Barber, B. “Embededness: The History of an Idea” in Social Research.
Milberg, W. “Decentering the Market Metaphor in International Economics,” in 
Postmodernism, Knowledge and Economics, edited by Amariglio, J. et al., Routledge, 
forthcoming.


